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Finger Lakes Regional Land Bank Corporation
Balance Sheet Comparison

As of January 31, 2024

TOTAL

AS OF JAN 31, 2024 AS OF JAN 31, 2023 (PY) CHANGE % CHANGE

ASSETS

Current Assets

Bank Accounts

10000 General Checking- 6109 75,199.97 123,378.38 -48,178.41 -39.05 %

10070 Line of Credit- 7202 1,184.69 1,244.69 -60.00 -4.82 %

10090 Romulus Checking 3120 45,394.96 32,740.67 12,654.29 38.65 %

10091 HCR- 8044 25,500.00 13,927.80 11,572.20 83.09 %

10092 HCR Phase 2-8422 2,500.00 2,500.00

Total Bank Accounts $149,779.62 $171,291.54 $ -21,511.92 -12.56 %

Other Current Assets

13000 Prepaid Insurance 5,551.63 10,265.59 -4,713.96 -45.92 %

14000 Property Inventory

14015 22-26 Virginia St, Waterloo 1.00 1.00 0.00 0.00 %

14016 04-1-80 Railroad Ave, V. Waterloo 1,000.00 1,000.00 0.00 0.00 %

14023 2146 W. Seneca St, Village of Ovid 1,751.00 1,751.00 0.00 0.00 %

14026 8388 Knight Street 1,492.67 1,492.67 0.00 0.00 %

14027 2271 E. Seneca St 1,492.67 1,492.67 0.00 0.00 %

14028 2125 W. Seneca St 1,492.66 1,492.66 0.00 0.00 %

14030 1372 Prospect St 1,492.66 1,492.66 0.00 0.00 %

14033 1473 Pleasant Street 1.00 1.00

14034 17 S. Walnut Street 1.00 1.00

Total 14000 Property Inventory 8,724.66 8,722.66 2.00 0.02 %

Total Other Current Assets $14,276.29 $18,988.25 $ -4,711.96 -24.82 %

Total Current Assets $164,055.91 $190,279.79 $ -26,223.88 -13.78 %

TOTAL ASSETS $164,055.91 $190,279.79 $ -26,223.88 -13.78 %

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

21000 Accrued Expenses 2,525.00 2,043.00 482.00 23.59 %

23000 Deferred Revenue

23004.1 Town of Romulus 45,136.79 32,482.50 12,654.29 38.96 %

23200 LBI Phase I

23200.1 Left to receive 0.00 -75,000.00 75,000.00 100.00 %

23200.2 Left to Spend 0.00 82,261.30 -82,261.30 -100.00 %

Total 23200 LBI Phase I 0.00 7,261.30 -7,261.30 -100.00 %

23300 LBI Phase II

23300.1 Left to Receive -332,640.00 -332,640.00

23300.2 Left to Spend 332,640.00 332,640.00

Total 23300 LBI Phase II 0.00 0.00

23400 LBI Phase I, Year II

23400.1 Left to Receive -75,000.00 -75,000.00

No Assurance Provided, All Disclosures Omitted, GAAP Basis. 
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TOTAL

AS OF JAN 31, 2024 AS OF JAN 31, 2023 (PY) CHANGE % CHANGE

23400.2 Left to Spend 100,000.00 100,000.00

Total 23400 LBI Phase I, Year II 25,000.00 25,000.00

Total 23000 Deferred Revenue 70,136.79 39,743.80 30,392.99 76.47 %

Total Other Current Liabilities $72,661.79 $41,786.80 $30,874.99 73.89 %

Total Current Liabilities $72,661.79 $41,786.80 $30,874.99 73.89 %

Total Liabilities $72,661.79 $41,786.80 $30,874.99 73.89 %

Equity

31000 Unrestricted Net Assets 94,856.92 40,017.95 54,838.97 137.04 %

Net Income -3,462.80 108,475.04 -111,937.84 -103.19 %

Total Equity $91,394.12 $148,492.99 $ -57,098.87 -38.45 %

TOTAL LIABILITIES AND EQUITY $164,055.91 $190,279.79 $ -26,223.88 -13.78 %

No Assurance Provided, All Disclosures Omitted, GAAP Basis. 
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Finger Lakes Regional Land Bank Corporation
Balance Sheet

As of January 31, 2024

JAN 2024

ASSETS

Current Assets

Bank Accounts

10000 General Checking- 6109 75,199.97

10070 Line of Credit- 7202 1,184.69

10090 Romulus Checking 3120 45,394.96

10091 HCR- 8044 25,500.00

10092 HCR Phase 2-8422 2,500.00

Total Bank Accounts $149,779.62

Other Current Assets

13000 Prepaid Insurance 5,551.63

14000 Property Inventory

14015 22-26 Virginia St, Waterloo 1.00

14016 04-1-80 Railroad Ave, V. Waterloo 1,000.00

14023 2146 W. Seneca St, Village of Ovid 1,751.00

14026 8388 Knight Street 1,492.67

14027 2271 E. Seneca St 1,492.67

14028 2125 W. Seneca St 1,492.66

14030 1372 Prospect St 1,492.66

14033 1473 Pleasant Street 1.00

14034 17 S. Walnut Street 1.00

Total 14000 Property Inventory 8,724.66

Total Other Current Assets $14,276.29

Total Current Assets $164,055.91

TOTAL ASSETS $164,055.91

LIABILITIES AND EQUITY

Liabilities

Current Liabilities

Other Current Liabilities

21000 Accrued Expenses 2,525.00

23000 Deferred Revenue

23004.1 Town of Romulus 45,136.79

23300 LBI Phase II

23300.1 Left to Receive -332,640.00

23300.2 Left to Spend 332,640.00

Total 23300 LBI Phase II 0.00

23400 LBI Phase I, Year II

23400.1 Left to Receive -75,000.00

23400.2 Left to Spend 100,000.00

Total 23400 LBI Phase I, Year II 25,000.00

Total 23000 Deferred Revenue 70,136.79

Total Other Current Liabilities $72,661.79

Total Current Liabilities $72,661.79

No Assurance Provided, All Disclosures Omitted, GAAP Basis. 
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JAN 2024

Total Liabilities $72,661.79

Equity

31000 Unrestricted Net Assets 94,856.92

Net Income -3,462.80

Total Equity $91,394.12

TOTAL LIABILITIES AND EQUITY $164,055.91

No Assurance Provided, All Disclosures Omitted, GAAP Basis. 
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Finger Lakes Regional Land Bank Corporation
Budget vs. Actuals: FYE 2023 - FY24 P&L

January 2024

TOTAL

ACTUAL BUDGET OVER BUDGET % OF BUDGET

Income

40000 Grant Income

40003 LBI Phase I 90,000.00 -90,000.00

40004 LBI Phase II 600,000.00 -600,000.00

Total 40000 Grant Income 690,000.00 -690,000.00

41000 Sale of Property 60,000.00 -60,000.00

44001 CDBG  Income 33,000.00 -33,000.00

Total Income $0.00 $783,000.00 $ -783,000.00 0.00%

Cost of Goods Sold

50000 Cost of Goods Sold

500PC Periodic COS

50051 Debris Removal- Periodic 30,000.00 -30,000.00

50070 Lawn Maintenance 35,000.00 -35,000.00

50110 Demolition/Deconstruction 140,000.00 -140,000.00

50206 Property Insurance 12,000.00 -12,000.00

Total 500PC Periodic COS 217,000.00 -217,000.00

52000 Inventorial Costs 425,000.00 -425,000.00

Total 50000 Cost of Goods Sold 642,000.00 -642,000.00

Total Cost of Goods Sold $0.00 $642,000.00 $ -642,000.00 0.00%

GROSS PROFIT $0.00 $141,000.00 $ -141,000.00 0.00%

Expenses

61000 Legal & Professional Services 2,525.00 88,000.00 -85,475.00 2.87 %

62000 Advertising & Marketing 103.75 400.00 -296.25 25.94 %

63000 Insurance 742.80 3,000.00 -2,257.20 24.76 %

64000 Office Supplies & Software 86.25 86.25

67000 Bank Charges & Fees 5.00 5.00

68000 Licenses & Fees 2,125.00 -2,125.00

69000 Travel 2,000.00 -2,000.00

Total Expenses $3,462.80 $95,525.00 $ -92,062.20 3.63 %

NET OPERATING INCOME $ -3,462.80 $45,475.00 $ -48,937.80 -7.61 %

NET INCOME $ -3,462.80 $45,475.00 $ -48,937.80 -7.61 %

No Assurance Provided, All Disclosures Omitted, GAAP Basis. 
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Finger Lakes Regional Land Bank Corporation
Profit and Loss Comparison

January 2024

TOTAL

JAN 2024 JAN 2023 (PY) CHANGE % CHANGE

Income

40000 Grant Income

40003 LBI Phase I 12,717.20 -12,717.20 -100.00 %

Total 40000 Grant Income 12,717.20 -12,717.20 -100.00 %

41001 Habitat Income 98,400.00 -98,400.00 -100.00 %

Total Income $0.00 $111,117.20 $ -111,117.20 -100.00 %

GROSS PROFIT $0.00 $111,117.20 $ -111,117.20 -100.00 %

Expenses

61000 Legal & Professional Services 2,525.00 1,155.00 1,370.00 118.61 %

62000 Advertising & Marketing 103.75 18.30 85.45 466.94 %

63000 Insurance 742.80 1,463.86 -721.06 -49.26 %

64000 Office Supplies & Software 86.25 86.25

67000 Bank Charges & Fees 5.00 5.00 0.00 0.00 %

Total Expenses $3,462.80 $2,642.16 $820.64 31.06 %

NET OPERATING INCOME $ -3,462.80 $108,475.04 $ -111,937.84 -103.19 %

NET INCOME $ -3,462.80 $108,475.04 $ -111,937.84 -103.19 %

No Assurance Provided, All Disclosures Omitted, GAAP Basis. 
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Finger Lakes Regional Land Bank Corporation
Profit and Loss by Class

January 2024

GENERAL & ADMINISTRATIVE TOTAL

Income

Total Income $0.00

GROSS PROFIT $0.00 $0.00

Expenses

61000 Legal & Professional Services 2,525.00 $2,525.00

62000 Advertising & Marketing 103.75 $103.75

63000 Insurance 742.80 $742.80

64000 Office Supplies & Software 86.25 $86.25

67000 Bank Charges & Fees 5.00 $5.00

Total Expenses $3,462.80 $3,462.80

NET OPERATING INCOME $ -3,462.80 $ -3,462.80

NET INCOME $ -3,462.80 $ -3,462.80

No Assurance Provided, All Disclosures Omitted, GAAP Basis. 
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Finger Lakes Regional Land Bank Corporation
Profit and Loss by Month

January 2024

JAN 2024 TOTAL

Income

Total Income $0.00

GROSS PROFIT $0.00 $0.00

Expenses

61000 Legal & Professional Services 2,525.00 $2,525.00

62000 Advertising & Marketing 103.75 $103.75

63000 Insurance 742.80 $742.80

64000 Office Supplies & Software 86.25 $86.25

67000 Bank Charges & Fees 5.00 $5.00

Total Expenses $3,462.80 $3,462.80

NET OPERATING INCOME $ -3,462.80 $ -3,462.80

NET INCOME $ -3,462.80 $ -3,462.80

No Assurance Provided, All Disclosures Omitted, GAAP Basis. 
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